Town of Woodstock
Select Board Meeting
January 10, 2023
10:00am
Town Hall & Zoom
Agenda
A. Callto order

B. Citizen Comments
C. Additions to & deletions from posted agenda
D. FY24 Budget
E. Other Business
F. Adjournment
This Meeting will be held on Zoom
The link to join us is

https://us02web.zoom.us/|/84782406503?pwd=UXAzWnJxaEEOMzJaMIBKeHJPUiB6QT09
or from zoom.us you can enter these details to join the meeting

Meeting ID: 847-8240-6503
Password: 247624
You can also download the Zoom app on your smartphone

For those without a computer or smartphone you may call in:
Phone number: 646 558 8656

Meeting ID: 847-8240-6503

Password: 247624

For Help on Joining Use this Link:
https://support.zoom.us/hc/en-us/articles/201362193-Joining-a-Meeting

- Please join the meeting ten minutes prior to start, so we can give technical help if needed.

- We will ask everyone on the phone and zoom to identify themselves, so we know who is present.
- Please raise your hand on the Participant tab to comment or ask a question.

- Press *9 to raise your hand by phone
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https://us02web.zoom.us/j/84782406503?pwd=UXAzWnJxaEE0MzJaMlBKeHJPUjB6QT09
https://support.zoom.us/hc/en-us/articles/201362193-Joining-a-Meeting

Most Recent Budget Updates
1/4/2023

The new amount of taxes to be raised is less than the amount provided for the 1/3/23 meeting.
The new amount of taxes is $5,945,859. The amount presented at the 1/3/23 meeting was
$5,958,333.

The changes below produced the new tax amount. These changes were discussed at the
1/3/23 meeting except for 1-5024-402. This is the payment for a new truck ordered this past
August and it was mistakenly omitted from the budget.

1-5002-966 — reduced to 0

1-5011-313 — increased from $1,200 - $10,000

1-5030-103 — reduced to $454,418 from $484,467

1-5011-616 - Added WES Parking under Select Board - $1,000

1-5024-402 — Ford F250 increased from 0 to $12,776 |

RN

The Tax Increases at various amount of Unassigned Fund Balance Usage spreadsheet has been
updated and attached to reflect the new tax amount. As discussed at 1/3/23 meeting, using
$50,000, of Unassigned Fund Balance will result in a 5.13% increase of last year.

Sewer Budget Changes
1/4/2023

Include here is an amortization schedule for the South Woodstock WWTP Bond. The first
payment is due during FY24, more specifically 12/1/2023. Last year the bond payment was
included in the sewer bill. So those funds will pay the 12/1/2023 payment and the bond will be
included in the annual sewer bill until the 30 payment has been collected from the sewer users.

Under 3-5023-411 — F550 this has been increased from 7000 to $11,725 This is the
payment for a new truck ordered this past August and it was previously understated at
$7,000.

3-5022-820 and 3-5022-821 Sewer Bond Payment — increased to reflect the amortization
schedule from $96,300 to $105,853

3-5014-301 and 3-5014-302 New total for Audit — to accurately reflect total — increase to
14,000 (formula error)
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EXHIBIT C $2,510,248,00
UNITED STATES OF AMERICA.
STATE OF VERMONT

: Town of Woodstock

GENERAL OBLIGATION BOND

{

The Town of Woodstock (hereinafter called the “Municipality”), a body corporate and a pohtmal subdivision
of the State of Vermont, ptomises to pay to the Vetmont Municipal Bond Bank, or registered assigns, the not-
to-exceed sum of $2,510,248.00 with a preliminary interest at the rate of 0.00% per annum and with a
preliminary administrative fee of 2.00%, subject to change based on final disbursed value, beginning on
12/1/2023 as follows:

Woodstock Town, Vermont
ILoan RF1-266-3,0
|Preparad on 3/11/2022
Loan Terms
\Loan Amount: __{$2,6510,248.00
\Loan Term Year{30
nterest rate; _ [0.0000%
Administratfve Fe2.0000%
Repayment Payment Princlpsl Prinelpal Principal Interest Administrativa Total
Date Number Due Payment Fordlven Payment Fees Paymehnt
+ 12M/2023 1 2,610,248,00 58,438,768 138,500,00 0.00 47,414.98 105,858.71
12{1/2024 2 2,912,308.26 59,607.52 0,00 0,00 48,246,198 05,868,71
12/1/2026{ 3 2,252,701,73 60,709,68 0.00 0.00 45,054.03 105,853.71
211/2028 4 2.191 802,05 62,015.67, 0.00 0.00 43,838.04 105,863.7
121112027 3 2,129,846,38 63,255,098 0,00 4,60 42,597.738 105,863.7
121172028 [ 2,086,630.40 64.521.10 0.00 0.00 41,992,641 106,858,741
121172029 7 2,002,108,80 65,811.52 0,00 0,00 40,042 .19 108,853.7
121/2030 8 1,936,297.78| . 67,127.785 0,60 0.00 .~ _38,726.98 106,863,71]
12/1/2031 [ 1,869,170.03 68,470.81 0.00 0,00 37,883.40 106,858,711
1211/2032 10 1,800,699.72 69,839,72 0,00 0.00 86,013.98 05,868.7
12Miza3s! 11 1,730,860,00 71,235.51 0.00 0,00 34,617,20 05,853.7
2/1/2084 12 4,659,623.49 72,8612 0.00] 0,00 838,192.47| 05,853, 71
12H/2035 138 1,586,962.25 74,114.46 0,00 0.00 31,739.25 0B,853.7
22638 14 1,612,847.789 76,586.75 0.00 0,00 90,256,396 08,853, 71
12MHizo37{ 15 1,437,251,04 77,108,689 0.00 0,00 28,745,02 105,853,71
12/4/2038( 6 1,860,142,85 78,650.86 0.00 0,00 27,202,885 105,858.71
12/1/2039[ 17 1,281 491.4¢ 80,223.88 0.00 0.00 25,699.83 105,858,71
21112040 18 1,201,267,61 81,828,836 0,00, 0,00 24,025,385 105,863.71
121172044 19 1,119,438.25 89,464,82) 0.00! 0,00 22,388,79}. 105,868,71]
12/1/204 2| 20 1,035,874.33 . 85,134.22 0.00] 0.00 20,719.49 1086,853.71
21112043 21 950,840,114 86,836.91 0.00 0,00 19,016.80 105,863,71
2/1/2044[ 22 864,003,20 88,573,685 0.00 0.00 17,280.08 108 .85'3.7‘_
12/1/2045 23 775,429,565 90,346,112 0,00, 0,00 18,508,659 05,863.7
2/1/2048/ 24 685,084,43 92,162,02 0.00 0,66 18,701.69 105,853,71
2172047 26 582,832.41 98,995.06 0.00 a.00 11,868,658 {08,858, 71
12/1/2048/ 26 498,037,356 95,874.96 0.00 0.00 0,978,756 05,883.71
12/1/2048f 27 403,062,39 97,792.46 0.00 0,00 8,061.25 {0B,868.71
12M/2050f 28 805,269.83 99,748,31 0,00 0,00 6,105.40 106,863.71
21172081 29 205,621,862 101 743.28 0.00 0,00 4.110.43 05,863.71
2i1/2052 30 108,778.94 103,778.84 0.80 a.00 2,076,567 105,853,091
2,970,748.00 139,600,060 0.00 804,868,650
For glannlng_p_gg]:nsas only. Flogures sublect to change based on actual disbursements
1 i
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